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International Knitwear Limited

DIRECTORS' REPORT _ !
FOR THE 31D QUAKRTER EXDED MARCH 31, 2013

The Board of Direciors of International Knitwear Limited {TKL} is pleased
1o present the un-zudited financial staternients of the Company for the ard
quorier ended March 3 1, 2013,

FINANCIAL PERFORMANCE
31-Mar-2013 31-Mar-2012

Rupees Rupees
Sales - Net 91,905 332 113,670,981
Cost of goods Sald [96,765,313) 199,103,767)
Gross (Loss) / Profit (4,859,981) 14,567,214
Taxation (778,522 (1,135,339)
(Loss) Profit after laxation fr?.552_.3452] 4,660,404
Lass { Eaming per share [5.44) 1.45

Over View

During the period under review Net sales for the nine maonths of the currem
financial period stongd ap B, 91.90 Million as compared 1o R 11367
million for cemesponding period of L Year, Thereby reflecting a decreased
by 19.15% over the PTEVIOUs nine months dug 1o the suspension of dyeing
business for the time being w.e f Jan 01,201 3.

After inco rating Administrative & selling Expenses, Financial and ogher
charges loss before taxation (for the perind under review) have amaunted }
by Rs. 4,859 981 agping Rs. 14,567,214 profit in the comesponding period, |

The financial year 2072-13 was mast challenping forﬂmcmnpany. Expected
results had a major deviating faetar due 1 sluggish market conditinng and
increase utilities { Gas, Electric and Fuel ¥ cost as well as raw materiaf

prices.
.

Knitted Apparels

Logal Sales

The continuois focus on local sales and providing guality products the
Company hag achipved saleof Rz, 53.06 million aguingt Rs, [4.23 millivn
when compired with last year We sieceeded i Inereasing our loeg) sales
to Rs. 38.84 milliog when compared with the last year

Export Sales
The !‘_‘nmp:;u;.r has achisved Expor:_ sales of Hs. 10,93 million against

amejor threat o the LXport sector have adversely afected AUr Bross export
sales and has mags § very difficult to survive and COMBELE in internationa)
markets.
Future Prospects:
The management of your COmMpany remaing committed to further
invesiments iy value addition of existing manufacturing fcilifes 1o cope
with eTowing demand of the producis,
Acknowledgement:-

Direciors would like to express their gratitude to the Customer, Bankers
ind other stakeholder for their continued SUPPOIT and encouragement ang
also place on record the appreciation of the valuable services renidered by

the smployees of the company. On behall of the Board

U

NAEEM SHAFI
Karachi: April 23, 2013 Chief Executive



% International Knitwear Limited

CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2013

(Un-aundited) (Audited)
March June
013 12
ASRETS Rupees Hupees
Non-Current Asscis
Property, plant and cquipment 4B.377.8591 51,714,460
Long term deposils 1,607 6469 1,607 669
Inveatments 450,457 397,617
30,436,017 53,719,746
Current Assets
Stock in trads 17,232,000 12,035,801
Trade debis - considered good 13,057,287 46,237,457
Advances, Gootits, sreayments and pfier preeivaties 7827979 ROD6,367
Cash and bank balances 14 554 635,511
58,141,819 66,939,136
TOTAL ASSETS 104,577,836 120,655,882
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital 32,250,000 32,250,000
Unapproprizted {Loss) f Profis, (2,404,594 16,755,268
19,840,406 48,005,268
Upraiized gaf [lom] o povaliecne of Svesmmers pvelats e 51,750 {1,08%)
20 497 156 45,004,179
Non-Current Linhilities
Medivm term fnunce B33 334 33 334
Current Linbilities
Shor term finasee under mack-up aramgments 6,754,583 11,045 041
Trade and other payables T0.427,165 57,849 546
Tazalhion 670,597 1,925,732
77,852,346 70,821,365
CONTINGENCIES AND COMMITMENTS - -
TOTAL EQUITY AND LIABILITIES 108,577,836 120,658,482

The amnexed ootss form zn mteeral part of these condensed imerim Arascial information,

1%

NAEEM SHAFI
Chief Executive

WASEEM SHAF1
Director




— International Knitwear Limited

CONDENSED INTERIM PROFIT AND L,0ss ACCOUNT
FORTHE 3RD QUARTER ENDED MARCH 31,2013
(UN-AUDITED)

NINE MONTH ENDED QUARTER ENDED
March March Murch March
033 2012 01 2012 |
(Ropees) (Rupees) [Rupees) (Rupiees)

Sales - net 41,905,331 1 3.670,08) 33,383 501 37,110,883

Cosl of goods spld {96,765,313) (99,103,767 (27465379} (34,323,404)

— o
Gross (loas) profit HB59.980) 14567214 5923112 2,287,479

Adisinie nd selizg e (10,300, 662) (6.716,308) (2,881,767 (2279153

(15,259, 643) T.850,905 3,046,358 4326
Otker income 791,205 339,903 SE1EW 9,364
(14,468 348) B 200 K09 3,628,245 57,710
Finzncial charges (2,231 965) 2,165,522y (597.953) {701,513y
Chhera L"'tla.rg:s [73.524) {423,544) (26,7153 44 472

(Leas) o prodit before tagatisn (16,771 540 5,705,743 1,003 577 (599,371 )

Tazation (778.522)  (1.13539) (496343)  (370,514)

e |
{Laas) { profi after lazation (1 7,552,362) 4,660,404 2,507,234 (969, 885)
—_— —_— e

{Losg) / Eaming per share [5.44) .25 078 (0.3

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FORTHE 3RD QUARTER ENDED MARCH 31, 2013

(UN-AUDITED)
NINE MONTH EXDED QUARTER ENDED

March March Mareh March
2013 ani2 2013 2012

{Rupres) (Hupees) [Hupees) (Rupees)
{Loss}/ Profit afier tevation
forr the perind (17,552,362) 4,660,404 2,507,235 (969,885)
D‘.*..-\':u.—,r'_'tr'rr:bm-'l'l,::;- 33,839 (30,6100 18,507 3,057

T st o e prd TAIRSIY) 4629704 2525742 (966 §28)
= _ =it —_
The armexed notes frm At integral part of (hesy condensed interim financial informstion.

NAEEM SHAFI WASEEM SHAFT
Chief Exgeutive Dhrector



International Knitwoear Limited

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE 3RD QUARTER ENDED MARCH 31, 2013 (UN-AUDITED)

Tssued, Unrealized
Subscribed  painf (loss) on Unappropriated

and Paid-up revaluation of Frofit / {Loss) WL
Share Capital investmont
Rupees

Balamee s at June 30, 2011 31,250,000 S8l G929 380 42,184 841
et Prufit o e oo il hoe W11 12 ] - 6,825 B8R 6,825,888
Lrprmd et o ekt of mvesomens
~availahle for sale - (6,550 - (68,5500
Balamee =0 5t June 30, 2012 32,250,000 (1, 08T 16,755,268 49,004,179
Cash dividend paid for the = 5 (1,612,500} (1,612,500)
year ended June 30, 2012
et Lew for £ period emded Narr 3L L = (17,552,362 } (17.552,362)
iz (oot momtion of ey
-tvrlabie Fr e . 52,839 . 52 839
Baluaee as wt Mareh 31, 2H3 32,150,000 51,750 (2,409 594) 29802156

NOTES TO THE FINANCIAL STATEMENT (UN-AUDITED)

FOR THE 3RD QUARTER ENDED MARCH 31, 2013
STATUS AND NATURE OF BUSINESS
The Company was incorparated in Pakistzn oo May 21, 1990 a5 an unlisted public
limited company and was listed on the Karachi Stock Exchange on Febroary 08, 1994,
Its principal activities areknitting, dyeing, stitching, marketing of garments and providing
dyeing facilities, The pegistered office of the Company is situatest at F-2A/L, SLT.E,
Enrachi
BASIS OF PREFARATION
This condensed interim financial information has been prepared in accondance with the
requirements of the International Accounting Stzndard Mo, 34 ‘Interim Financial
Reporting' 2nd are being submitted to the shareholders as required coder Section 245
of the Companies Ordinance, 1984 and the listing regulations of the Karachi Stock
Exchanpge.

ACCOUNTING POLICIES

The accounting policics adopted in the preparation of this condensed interim financial
inforeeation are the same a3 those applicd in the preparation of the financial fnformation
of the Campany for the year ended Jupe 20, 2012,

TAXATION

Amount set wside for taxastion is provisional , fimal lizbility will be dstermined on the
basis of anmeal audit.

EARNING PER SHARE

Basic camings per-share are calculated by dividing the net profit / (Loss) for the period
by the weiphted average numbers of shares at the period end as Tollows,

31-Mur-13 31-Mar-12

{Loss)profit after tax for the period (17,552,362) 4,660,404
Weighted average number of share of Rs. 10/=each 3225000 3225000

(5.44) 145

GENERAL
Amounts have been rounded ofl to the nearest of rupees
The anne form an integral past of thede condensed interm fin informabon,

NAEEM SHAFI WASEEM SHAFI
Chief Executive Director



International Knitwear Limited

CONDENSED INTERIM CASH FLOW STATEMENT B
FORTHE 3RD QUARTER ENDED MARCH 31, 2013

(UN-AUDITED)
March Maureh
013 iz
[Rupees) [Rupers)
CASH FLOW FROM OPERATING ACTIVITIES
{Loss) / Profit before {axation (16,773,840} 5,745,742
Adjustment for non cash ilems:
Depreciation 3,479,064 3,208 830
Gien o= sale of property, plazt e=d equiseent (715,690) (255,625)
Finance charges 2,231,988 2,165,522
4,006,142 5118727
(Less) f Prafit before changes In warking caplial (11,777, 698) 10,914,469
(Increase) ! decrense in current assets
Stock in rade (5,072,199) (10,191,715}
Trade deibis 13,180,170 7,287,756
Advazees, degosily, presayments and othes receivabes 178,384 10,841,520
B,188,359 T.937.561
Inerease / (decrease) ln current liabilitles
Skert serm finaseing uoder carkup ameagements 4.280.55%5) 2,504 0410
Trade and miher-payables 11,867,920 (3.212 204)
T,607,365 (30K, 204)
Financial charges paid (2,231, 9458) {2,165,512)
Taxes pand (2,034,657 (1,216,627
Net eash {used [n] fnflaw from operating vetiviiies 11,527,.00% 15,161,677

CASH FLOW FROM FINANCING ACTIVITIES

Medium term finance - {535,555)
Dividend pajd (922,802 {183,952)
Net eash {used in) financing activities {22 H02) {738.507)
CASH FLOW FHOM INYESTING ACTIVITIES

Capital expenditure (705,583) (20,056.87H
Proceeds from s2le of peoperry, plant and egzipmes: 1278377 345,000
Investmenis - [#9,370%
Net caih used iz) / inflew from investlag sctivities 571394 {19,751,249)
Netincrease ! (decrease) In cash acd cash equivalents  {601,006) (5,329,080)
Cash end cash eqaivalens ac the beginning of the penied  (4,351,246) 2,169,650
Cash and eash equivalent af the end of the period {4,952,153) (3,159,420

.
Tre 2nrexed notes form an mscgral part of these condensed interim fnancial infermatinn.

1%

NAEEM SHAFI WASEEM SHAFI
Chief Executive Director




